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Del 3

Vennligst merk at presentasjonen ikke er uttemmende. Presentasjonene skal ikke deles videre, hverken oppdelt, uten forbehold.

Forbehold

Investeringer i aksjer og verdipapirer medferer risiko for tap av deler eller hele investerte belep. Det er viktig a sette seg inn i hvilken risiko du
tar for du investerer. AksjeNorge gir ikke personlige rad om skatt og investeringer. Du ma selv sette deg inn i de regler som gjelder for

deg. Detvi skriver pa vare nettsider eller deler i webinarer og seminarer er generelle betraktninger og ma ikke ansees som personlige rad. Vi
haper allikevel at artikler og seminarer/webinarer er til nytte.
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Ansvarsfraskrivelse

Presentasjonen er utarbeidet til bruk overfor vare klienter. Innholdet er ikke produsert for offentlig publikasjon. Informasjonen kan derfor ikke gjengis uten samtykke fra
DNB Asset Management AS.

Presentasjonen baserer seg pa offentlig tilgjengelig informasjon. DNB Asset Management AS garanterer ikke at informasjonen i presentasjonen er presis, korrekt eller
fullstendig. Uttalelsene i presentasjonen reflekterer DNB Asset Management AS oppfatning pa det tidspunkt presentasjonen ble utarbeidet, og DNB Asset Management
AS forbeholder seg retten til a endre oppfatning uten varsel. Det skriftlige materiale som utdeles ma ses i sammenheng med hva som sies muntlig under presentasjonen.
DNB Asset Management AS patar seg intet ansvar for verken direkte eller indirekte tap som skyldes forstaelsen av og/eller bruken av denne presentasjonen.

Denne presentasjonen er ikke et tilbud eller anbefaling om kjop eller salg av finansielle instrumenter. Det gjgres oppmerksom pa at det presenterte produktet innebaerer
investeringsrisiko, som inkluderer muligheten for tap av hele eller deler av det investerte belap. Tidligere avkastning er ingen garanti for fremtidig avkastning.

DNB Bank ASA og/eller andre selskaper i DNB-konsernet eller ansatte og/eller tillitsvalgte i konsernet kan handle med eller ha posisjoner i omtalte eller beslektede
instrumenter, eller yte finansielle rad og banktjenester i denne forbindelse. Regler om konfidensialitet og andre interne regler begrenser utvekslingen av informasjon
mellom ulike enheter i DNB. Ansatte i DNB Asset Management AS som har utarbeidet denne presentasjon, kan derfor vaare forhindret fra a bruke og/eller vaere kjent
med slik informasjon som matte finnes i andre selskaper i DNB- konsernet og som kan vaere relevante for denne presentasjonen.

DNB Asset Management AS er et selskap i DNB-konsernet med organisasjonsnummer i Foretaksregisteret NO 880 109 162.

D[\]B Asset Management



Helsesektoren gjor det ofte godt i turbulente tider
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som fglge av fallende markedsverdier.



GLP1 — En kur mot fedme (og mye mer)?

Kilde: The Economist, Novo Nordisk og Bloomberg

Historisk avkastning er ingen garanti for fremtidig avkastning. Fremtidig avkastning vil blant annet avhenge av markedsutviklingen, forvalters dyktighet, fondets risikoprofil, samt tilherende kostnader. Avkastningen kan bli negativ

D N B Asset Ma nagement Dette er en markedskommunikasjon. Vennligst se prospektet til DNB-fondene og til KIID/KID for det aktuelle underfondet far du tar endelige investeringsbeslutninger. DNB Asset Management AS. Nettside: https://dnbam.com/no.
som fglge av fallende markedsverdier.



Genetisk medisin— genterapi og genredigering

Kartlegging av det humane genomet Crispr/Cas9 — sakseteknologien - Nobelpris i kjemi

Source: Wikipedia and Elenabsl.

D B Asset Ma nagement Dette er en markedskommunikasjon. Vennligst se prospektet til DNB-fondene og til KIID/KID for det aktuelle underfondet far du tar endelige investeringsbeslutninger. DNB Asset Management AS. Nettside: https://dnbam.com/no.
Historisk avkastning er ingen garanti for fremtidig avkastning. Fremtidig avkastning vil blant annet avhenge av markedsutviklingen, forvalters dyktighet, fondets risikoprofil, samt tilherende kostnader. Avkastningen kan bli negativ
som fglge av fallende markedsverdier.



Investeringscase: Eli Lilly

Verdens storste helseselskap. En av de ledende produsentene av
diabetesmedisiner, og med spennende muligheter for vekst innen
relaterte omrader, som fedme. Har ekspertise innen flere
terapeutiske omrader, som onkologi, immunologi og nevrologi.

= Eli Lilly er blant markedslederne pa diabetesmarkedet, et marked som
vokser raskt pa grunn av gkt forekomst av T2-diabetes.

= Diabetes har historisk blitt behandlet med insulin. Nyere legemidler
som GLP-1 brukes i gkende grad. GLP-1 har en ekstra fordel med
vektreduksjon, som gjar at den kan brukes i behandling av fedme.

= Andre muligheter inkluderer et legemiddel for behandling av
Alzheimers, hvor vi forventer godkjenning i USA og EU i 2023/2024.

= Eli Lilly tilbyr, etter vart syn, hgy og jevn vekst i mange ar, med

ytterligere potensiale fra GLP-1 og andre nye legemidler. Aksjen er dyr,

men av gode grunner.

Kilde: DAM og Bloomberg
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D B Asset Management Dette er en markedskommunikasjon. Vennligst se prospektet til DNB-fondene og til KIID/KID for det aktuelle underfondet fgr du tar endelige investeringsbeslutninger. DNB Asset Management AS. Nettside: https://dnbam.com/no. 9
Historisk avkastning er ingen garanti for fremtidig avkastning. Fremtidig avkastning vil blant annet avhenge av markedsutviklingen, forvalters dyktighet, fondets risikoprofil, samt tilhgrende kostnader. Avkastningen kan bli negativ

som fglge av fallende markedsverdier.



Share price (USD)

. . . 400
Investeringscase: Vertex Pharmaceuticals .
300
Vertex er verdens ledende innen legemidler for behandling av
cystisk fibrose (CF). Selskapets portefglje av legemidler er standard
behandling for 90% av pasientene med cystisk fibrose. Selskapet har 200
mange muligheter for vekst i andre sykdommer hvor det er et stort
udekket medisinsk behov og hvor det er minimal konkurranse. 100
= Stort bioteknologiselskap med banebrytende produkter i et cystisk
fibrose marked som vokser og hvor det er minimal konkurranse. 0
. EPS (USD)
= Selskapet har revolusjonert behandlingen av cystisk fibrose med sine
fire godkjente produkter som vil gi betydelig vekst fremover. 14.6
* Produkter i utvikling som vil diversifisere produktportefgljen inkluderer:
» Exa-cel, potensielt fgrste godkjente legemiddel innenfor genredigering 10
* Non-opioid legemiddel i sen fase utvikling mot akutt og kronisk smerte 30 PIE
» Tidlig fase potensielt helbredende behandling mot type 1 diabetes 046

= Vertex tilbyr, etter vart syn, eksponering mot et bioteknologiselskap
med sterk inntjening og solid vekst i omrader med minimal
konkurranse og nye produkter fra en sterk innovasjonsplattform.
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Kilde: DAM og Bloomberg Vv

D B Asset Management Dette er en markedskommunikasjon. Vennligst se prospektet til DNB-fondene og til KIID/KID for det aktuelle underfondet fgr du tar endelige investeringsbeslutninger. DNB Asset Management AS. Nettside: https://dnbam.com/no. 10
Historisk avkastning er ingen garanti for fremtidig avkastning. Fremtidig avkastning vil blant annet avhenge av markedsutviklingen, forvalters dyktighet, fondets risikoprofil, samt tilhgrende kostnader. Avkastningen kan bli negativ
som fglge av fallende markedsverdier.
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Disclaimer

Disclaimer: Denna presentation har sammanstdllts av Teknik Innovation Norden Fonder AB “TIN”. TIN star under tillsyn av Finansinspektionen.
Presentationen har sammanstdllts enbart i syfte att utgéra informationsmaterial och den ska inte ses som ndgon form av juridisk, skatte- eller finansiell
réddgivning. Mottagaren méste sjdlv konsultera sin raddgivare vad avser legala, skattemdssiga, finansiella och andra fréagor fér att bedéma om en
investering ar lampliga eller passande fér denne. Presentationen &r inte avsedd som ett erbjudande eller réd att kdpa eller sdlja finansiella instrument.
Aven om skaliga &tgarder vidtagits for att tillférsékra att innehallet &r riktigt och rattvisande och inte vilseledande, star TIN inte fér innehdllets riktighet
eller for dess fullstandighet. TIN patar sig inget ansvar for forlust eller annan skada som uppkommer till folid av att mottagaren forlitat sig pé
innehdllet. TIN patar sig heller inget ansvar for riktigheten eller fullstéindigheten av négon information tillhandahéllen frén tredje part, som erhdéllits frén
kdllor som bedémts tillforlitliga, men som inte har verifierats av en oberoende part.

En referens till ett specifikt finansiellt instrument eller en aktie ska inte ses som en rekommendation att kdpa eller sdlja eller ett erbjudande att képa eller
sGja sddant finansiellt instrument. Historisk avkastning som framgdr av presentationen &r inte en indikation pd kommande resultat och faktiska
hdndelser eller forhéllanden behdver inte &verensstdmma med och kan skilja sig vasentligt frdn de som visas eller férvantas i presentationen.
Presentationen har tagits fram enbart i syfte for att anvéndas till presumtiva icke professionella investerare i Sverige och all information och uttryckta
&sikter och omdémen i denna fér darfor inte distribueras eller anvéndas i négot annat land eller jurisdiktion.

Investering i fonder och vardepapper ar alltid férknippade med risk. Alla siffror Gr baserade pd historisk avkastning. Historisk avkastning &r ingen
tillforlitlig indikator for framtida avkastning. Det finns inga garantier fér att du fér tillbaka hela det investerade kapitalet. Avkastningen kan 6ka eller
minska som en féljd av valuta- och marknadsrorelser.

Vare sig denna presentation eller négon kopia av den fér féras med eller 6verséndas till USA eller direkt eller indirekt distribueras i USA eller till ndgon
US-person (s& som det definieras i vid var tid gdallande "Regulation S under the U.S Securities Act of 1933”, inkluderande alla medborgare i USA och
personer bosatta déar samt bolag och andra juridiska personer etablerade enligt lagstiftning i USA. En fond med riskklass 6-7 kan bade minska och 6ka
kraftigt i varde, p& grund av sin sammansdéttning och de férvaltningsmetoder som anvénds. Faktablad, informationsbroschyrer och fondbestémmelser
for TIN Ny Teknik och legal information kring Teknik Innovation Norden Fonder AB hittas enklast pé& var webbsida www.tinfonder.se/
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Forvaltningsteam

TIN Fonder

Erik Sprinchorn

Aktieforvaltare

28 ars erfarenhet av aktieférvaltning
frdn Swedbank Robur, SEB Enskilda,
Alecta och Brummer & Partners.

Carl Armfelt

Aktieforvaltare
16 érs erfarenhet av aktieférvaltning
frdn Brummer & Partners, Nordea,

CA Cheuvreux, och Swedbank Robur.

+40%

TOTAL RETURN
PA5 AR

+476%

TOTAL RETURN
PA10 AR

VUNNIT MANGA
UTMARKELSER FOR
SITT
FORVALTNINGS-
RESULTAT

+7%

GENOMSNITTLIG ARLIG
AVKASTNING PA 5 AR

+19%

GENOMSNITTLIG ARLIG
AVKASTNING PA 10 AR

—




Vara fonder

TIN Ny Teknik TIN World Tech

@ Aktiv férvaltning i varldsklass @ Aktiv férvaltning i vérldsklass

@ Investerar framst i bolag i Norden @ Investerar i bolag éver hela vérlden

@ Fokus pé teknik, hélsa och @ Fokus pé teknik, hélsa och
digitala varumdarken hallbarhet

Smébolag Teknikdriven tillvéxt Mellanstora bolag
Nordiska teknikundret Hog 16nsamhet Globala tekniktrender
Starkt kontaktnat Duration i afférsmodell Storre urval




Varfor Norden?
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Kalla: Morningstar.se samt Nasdagomx
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Historiskt forvaltningsresultat
av Carl Armfelt & Erik Sprinchorn
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18%

-38%

B Robur Ny Teknik & TIN Ny Teknik Vinx Small Cap Net

Historisk avkastning ar ingen garanti for framtida avkastning. De pengar som placeras i fonden kan bide dka och minska i varde och det &r inte sakert att du far til baka hela det insatta kapitalet.
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. Sektorfordelning

TIN Ny Teknik
® Mjukvara 29,3%

m Sverige

58,5%
m USA 11,2%

m Digital Underhdllning
28,3%

Sekt m Halsovardsteknik Geogr IQ Danmark
forde 13,4% ford g _0:3%

® Norge 6,1%
Lakemedel 11,3%

Kalla: TIN Fonder 2023-09-30
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STORSTA INNEHAV

TIN NY TEKNIK
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INTERACTIVE
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Kalla: TIN Fonder 2023-08-30



Vardering nordiska sméabolag (P/E)

MSCI Nordic Small Cap Index
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MUST BE READ IN CONJUNCTION WITH PUBLISHED DNB MARKETS RESEARCH

AksjeNorge

Paul Harper — Equity & Quant Strategist
paul.harper@dnb.no; +47 24 16 91 82

30 October 2023
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MUST BE READ IN CONJUNCTION WITH PUBLISHED DNB MARKETS RESEARCH

OSEBX benefitting from the weak NOK, Nordic equities trending lower Mfilii
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Source: Bloomberg (underlying data), DNB Markets (further calculations) 28



MUST BE READ IN CONJUNCTION WITH PUBLISHED DNB MARKETS RESEARCH

DNB
GDP better than expected = rates up... but EPS down (?!) Ma[iets
= The rates market had priced in a recession while EPS estimates assumed an economic boom
= A soft landing has pushed rates higher but earnings expectations have been revised down
US and Eurozone 2023 US 10-year inflation OSEBX and Nordic Vinx index and
GDP YOY growth (%) expectations adjusted yield (%) S&P500 Consensus 2023 EPS (rebased)
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Source: Bloomberg (underlying data), DNB Markets (further calculations) 29



MUST BE READ IN CONJUNCTION WITH PUBLISHED DNB MARKETS RESEARCH

EPS estimates were much too optimistic a year ago (and are probably still too optimistic)

Vinx Index 12-month forward EPS (rebased)

Source: Bloomberg (underlying data), DNB Markets (further calculations)
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MUST BE READ IN CONJUNCTION WITH PUBLISHED DNB MARKETS RESEARCH

Nordic equity P/E valuation similar to the average, but rates have increased significantly

DNB

Markets
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Source: Bloomberg (underlying data), DNB Markets (further calculations)
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MUST BE READ IN CONJUNCTION WITH PUBLISHED DNB MARKETS RESEARCH

Equity valuations relative to rates are similar to just before the pre-financial crisis peak

DNB

Markets
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MUST BE READ IN CONJUNCTION WITH PUBLISHED DNB MARKETS RESEARCH

Do not assume that rates are just “temporarily” high

DNB

Markets

= Rates are not high in a historical perspective

= High levels of government debt should mean investors demand a higher interest rate than previously

US 10-year yield 1871-2023
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CBO estimated US debt as a percentage of GDP

Federal Debt Held by the Public, 1900 to 2053
Percentage of Gross Domestic Product
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Source: Shiller, Bloomberg (underlying data), Congressional Budget Office
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MUST BE READ IN CONJUNCTION WITH PUBLISHED DNB MARKETS RESEARCH

Energy sector is one of the few where valuation looks attractive h?a[r\.LBts

= Qil prices are broadly consistent with consensus expectations so no obvious downside risk for estimates

= Valuation is below average, even when adjusting for higher rates

Brent crude versus 2024 consensus estimate MSCI Nordic sector risk premium (%)
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Source: Bloomberg (underlying data), DNB Markets (further calculations) 34



MUST BE READ IN CONJUNCTION WITH PUBLISHED DNB MARKETS RESEARCH

DNB
Subsea 7 Markets
* Pricing power is returning to the oil services sector
= Positive earnings revision momentum should have room to continue
- 2025 EBITDA consensus assumes margins of 17% compared to more than 20% that was achieved in the previous cycle
= Attractive valuation at 10x 2025 P/E
Subsea 7 Share price (dividend adjusted) Subsea 7 Consensus EBITDA (USD) Subsea 7 Data box
Subsea 7
170 - 1,250 = Bloomberg Ticker SUBC NO
150 + 1,150 o Sector il & Gas Equipment & Services
1.050 - Market Cap (NOKm) 43,484
1504 ' Market Cap (USDm) 3,802
110 = = 950 1 Consensus year end Net Debt (USDm) 210
850 =w Trailing P/B (x) 0.9
90 1 — 12-month Forward ROE (%) 438
70 4 W - g | P go— 12-month Forward Dividend yield (%) 27
y 650 1 . 12-month Forward P/E () 17.9
50 1 550 2-year Forward P/E (x) 10.3
30 . . . . . 450 . . . . . Last 3 years average revenue growth (%) 139
27102020 27.052021 27.122021 27.07.2022 27.02.2023 27.09.2023 22042022 07.082022 22112022 09.03.2023 24.06.2023 09.102023  |Net Debt/12-month trailing EBITDA 13
Share Price 200 Day Moving Average 2023 EBITDA 2024 EBITDA 2025 EBITDA Beta 14
Consensus Analyst Rating (1=Sell, 5=Buy) 44

Source: Bloomberg (underlying data), DNB Markets (further calculations)
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MUST BE READ IN CONJUNCTION WITH PUBLISHED DNB MARKETS RESEARCH

. DNB
Europris Markets
= Diversified low-cost product range should see further market share gains in a weak economy
= Strong execution track record
= Attractive valuation following recent share price declines at 11x 2024 P/E and 5% dividend yield

Europris Share price (dividend adjusted) Europris Consensus EPS (NOK) Europris 12-month forward P/E
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Share Price 200 Day Moving Average — 2023 2024 30?07.2015 30.06..2017 31.05;.2019 30.04..2021 31.03..2023

Source: Bloomberg (underlying data), DNB Markets (further calculations) 36



MUST BE READ IN CONJUNCTION WITH PUBLISHED DNB MARKETS RESEARCH

. DNB
Mowi Markets
= Geographical diversification reduces production risk
= Reduced investment in the sector following the implementation of the resource tax improves the sector supply/demand
balance
- Seasonal pattern for salmon prices is attractive over the coming months
= Attractive valuation and possibility that resource tax could be reduced if there is a change of government
Mowi Share price (dividend adjusted) Mowi Consensus 2024 EPS (NOK) Mowi 12-month forward P/E
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DISCLAIMER

This note (the “Note”) must be read in conjunction with published research notes and/or DNB Analyst Communication of DNB Markets. The Note must be seen as marketing material and not as an investment recommendation within the meaning of Regulation (EU) NO
596/2014 on market abuse (Market Abuse Regulation) and associated rules, implemented in the relevant jurisdiction.

The Note has been prepared by DNB Markets, a division of DNB Bank ASA. DNB Bank ASA is a part of the DNB Group. The Note is based on information obtained from public sources that DNB Markets believes to be reliable but which DNB Markets has not independently verified, and DNB
Markets makes no guarantee, representation or warranty as to its accuracy or completeness. Any opinions expressed herein reflect DNB Markets’ judgement at the time the Note was prepared and are subject to change without notice. The Note should not be relied on and is not a substitute
for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making investment and other business decisions. No DNB Party is acting as fiduciary or investment advisor in connection with the dissemination of the Note. Any use of non-DNB logos
in this Note is solely for the purpose of assisting in identifying the relevant issuer. DNB is not affiliated with any such issuer. The Note is for clients only, and not for publication, and has been prepared for information purposes only by DNB Markets.

The Note is the property of DNB Markets. DNB Markets retains all intellectual property rights (including, but not limited to, copyright) relating to the Note Sell-side investment firms are not allowed any commercial use (including, but not limited to, reproduction and redistribution) of the Note
contents, either partially or in full, without DNB Markets’ explicit and prior written consent. However, buy-side investment firms may use the Note when making investment decisions, and may also base investment advice given to clients on the Note. Such use is dependent on the buy-side
investment firm citing DNB Markets as the source.

The Note shall not be used for any unlawful or unauthorized purposes. The Bank, its affiliates, and any third-party providers, as well as their directors, officers, shareholders, employees or agents (individually, each a “DNB Party”; collectively, “DNB Parties”) do not guarantee the accuracy,
completeness, timeliness or availability of the Note. DNB Par ies are not responsible for any errors or omissions, regardless of the cause, nor for the results obtained from the use of the Note, nor for the security or maintenance of any data input by the user. The Note is provided on an “as is”
basis. DNB PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR
DEFECTS, THAT THE NOTE'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE NOTE WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall DNB Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory,
punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of the Note, even if advised of the possibility of such damages.

Confidentiality rules and internal rules restrict the exchange of information between different parts of the Bank and this may prevent employees of DNB Markets who are preparing the Note from utilizing or being aware of information available in DNB Markets/the Bank that may be relevant to
the recipients of the Note. Please see DNB Markets' website (dnb.no/disclaimer/MAR) for information in accordance with Market Abuse Regulation (MAR). This website contains information about our published investment recommenda ions and potential conflicts of interest. Please contact
DNB Markets at 08940 (+47 915 08940) for further informa ion and inquiries regarding this Note.

The Note is not an offer to buy or sell any security or other financial instrument or to participate in any investment strategy. Distribution of material like the Note is in certain jurisdictions restricted by law. Persons in possession of the Note should seek further guidance regarding such restrictions
before distributing the Note.

The Note has been prepared by DNB Markets, a division of DNB Bank ASA, a Norwegian bank organized under he laws of the Kingdom of Norway and under supervision by the Norwegian Financial Supervisory Authority, The Monetary Authority of Singapore, and on a limited basis by the
Financial Conduct Au hority and the Prudential Regulation Authority of the UK, and the Financial Supervisory Authority of Sweden. Details about the extent of our regulation by local authorities outside Norway are available from us on request.

Information about DNB Markets can be found at www dnb.no/markets.

Additional information for clients in Singapore

The Note has been distributed by the Singapore Branch of DNB Bank ASA. It is intended for general circulation and does not take into account the specific investment objectives, financial situation or particular needs of any particular person. You should seek advice from a financial adviser
regarding the suitability of any product referred to in the Note, taking into account your specific financial objectives, financial situation or particular needs before making a commitment to purchase any such product.

You have received a copy of the Note because you have been classified as an accredited investor, an expert investor, or an institu ional investor, as these terms have been defined under Singapore’s Financial Advisers Act (Cap. 110) (“FAA") and/or the Financial Advisers Regulations (“FAR").
The Singapore Branch of DNB Bank ASA is a financial adviser exempt from licensing under the FAA but is otherwise subject to the legal requirements of the FAA and of the FAR. By virtue of your status as an accredited investor or as an expert investor, the Singapore Branch of DNB Bank
ASA is, in respect of certain of its dealings with you or services rendered to you, exempt from having to comply with certain regulatory requirements of the FAA and FAR, including without limitation, sections 25, 27 and 36 of the FAA. Section 25 of the FAA requires a financial adviser to
disclose material information concerning designated investment products hat are recommended by the financial adviser to you as the client. Section 27 of the FAA requires a financial adviser to have a reasonable basis for making investment recommendations to you as the client. Section 36
of the FAA requires a financial adviser to include, within any circular or written communica ions in which “he/she” makes recommendations concerning securities, a statement of the nature of any interest that the financial adviser (and any person connected or associated with the financial
adviser) might have in the securities.

Please contact the Singapore Branch of DNB Bank ASA on +65 6212 6144 in respect of any matters arising from, or in connection with, the Note.

The Note is intended for and is to be circulated only to hose classified as an accredited investor, an expert investor, or an institutional investor. If you are not an accredited investor, an expert investor, or an institutional investor, please contact the Singapore Branch of DNB Bank ASA on +65
6212 6144.

We, the DNB group, our associates, officers and/or employees may have interests in any products referred fo in the Note by acting in various roles including as distributor, holder of principal positions, adviser or lender. We, the DNB group, our associates, officers and/or employees may
receive fees, brokerage or commissions for ac ing in those capacities. In addition, we, he DNB group, our associates, officers and/or employees may buy or sell products as principal or agent and may effect transactions that are not consistent with he information set out in the Note.

Additional Information, including for Recipients in the United States:

The Note does not constitute an offer to sell or buy any financial instrument and does not provide opinions or recommendations with respect to securities of an issuer or an analysis of a security or an issuer. This Note is intended solely for Major U_S. Institutional Investors within the meaning of
Rule 15a-6 under the U.S. Securities Exchange Act of 1934 and to such other U.S. Institutional Investors as DNB Markets, Inc. may determine. Distribution to non-Major U_S. Institutional Investors will be made only by DNB Markets, Inc., a separately incorporated subsidiary of DNB Bank hat
is a U.S. broker-dealer and a member of the Financial Industry Regulatory Authority (“FINRA”) and the Securities Investor Protection Corporation (“SIPC”). Any U_S. recipient of this Note seeking to obtain additional information or to effect any transaction in any security discussed herein or any
related instrument or investment should contact DNB Markets, Inc., 30 Hudson Yards, 81st Floor, New York, NY 10001, telephone number +1 212-551-9800.
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Pa vare nettsider finner du artikler, quiz’er, opplaeringsmateriell og invitasjon til andre arrangementer.
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Vi minner om at det ma tas noen
forbehold:

Presentasjonene er ikke fullstendige og ma derfor settes i sammenheng med hva som ble sagt.

Investeringer i aksjer og verdipapirer medfgrer risiko for tap av deler eller hele investerte belgp. Det
er viktig a sette seg inn i hvilken risiko du tar for du investerer. AksjeNorge gir ikke personlige rad
om skatt og investeringer. Du ma selv sette deg inn i de regler som gjelder for deg. Det vi skriver pa
vare nettsider eller deler i webinarer og seminarer er generelle betraktninger og ma ikke ansees
som personlige rad. Vi haper allikevel at vare artikler og webinarer er til nytte.
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Dette var del 3. Det finnes ogsa en del 1 og 2.
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