
The Home of the IT Expert



2017 
Listed on 
Oslo Børs

401
Employees end of 

Q1 2019

2000
Founded

663
NOKm revenues 

2018

11
years at top 10 in 
«Great Place to 

Work»

11
years average 

experience among 
the IT consultants

200+
Customers in

Norway and Sweden

78.8
NOKm EBITDA 

2018



Enabling future growth - meeting today’s demand



Our people solve important problems



The WSTEP share
Dividend policy: Webstep's objective is to pay annual dividends representing 
minimum 75% of the Group's consolidated net profit

Analysts: Henriette Trondsen (Arctic Securities) and Petter Kongslie 
(Sparebank 1 Markets)
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FINANCIAL REVIEW | ALL-TIME HIGH REVENUES
•

(Amounts in NOK million) Q1 Q1 % FY
2019 2018 Change 2018

Total revenues 184.4 174.9 5.5 % 663.2

Cost of services and goods 22.4 17.3 70.6
Salaries and personell cost 128.9 124.6 470.8
Other operating expenses 10.7 9.0 42.9
EBITDA 22.3 23.9 -6.6 % 78.8
EBITDA margin 12.1 % 13.7 % 11.9 %
Depreciation and amortisation 2.2 0.6 2.9
EBIT 20.2 23.3 -13.4 % 75.9
EBIT margin 10.9 % 13.3 % 11.4 %
Net financial items -0.4 -0.4 -2.3
Profit before tax 19.8 22.9 -13.8 % 73.5
Income tax expenses 4.3 5.2 17.3
Profit for the period 15.4 17.7 -12.7 % 56.2

Earnings per share (NOK) 0.58 0.67 -13.1 % 2.13
Earnings per share. fully diluted (NOK) 0.58 0.67  2.12
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FINANCIAL REVIEW | A CAPITAL EFFICIENT BUSINESS

IFRS 16 Leases

Receivables

Strong equity position 

(Amounts in NOK million)            31 Mar 31 Dec
 2019 2018 2018
ASSETS    
Non-current assets    
Intangible assets 384.6 383.8 387.8
Fixed assets 18.7 5.3 5.0
Non-current financial assets 0.0 0.0 0.0
Deferred tax asset 0.4 0.2 0.4
Total non-current assets 403.7 389.4 393.3
    
Current assets    
Trade receivables 150.5 132.4 103.3
Other current receivables 6.0 7.0 5.0
Cash and short-term deposits 25.6 7.5 33.5
Total current assets 182.1 147.0 141.7
    
Total assets 585.8 536.3 535.0

(Amounts in NOK million)                31 Mar 31 Dec
2019 2018 2018

EQUITY    
Share capital            27.0            27.0            27.0 
Treasury shares             -0.5             -0.6             -0.5 
Share premium          154.2          149.8          154.0 
Retained earnings          208.4          194.9          196.1 
Total equity          389.1          371.1          376.6 
    
LIABILITES    
Non-current liabilities    
Borrowings               9.7                   -                   - 
Deferred tax               1.6               1.5               1.8 
Total non-current liabilities            11.3               1.5               1.8 
    
Debt to credit institutions                   -               3.0                   - 
Current leasing liabilities 4.1 - -
Trade and other payables            20.3            14.1            21.6 
Tax payable            16.6               5.7            16.5 
Dividends payable                   -                   -                   - 
Social taxes and VAT            58.5            61.4            53.7 
Other short-term debt            86.0            79.5            64.9 
Total current liabilities  185.4                  163.8          156.7 
    
Total equity and liabilities 585.8                   536.3          535.0 
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FINANCIAL REVIEW | CASH FLOW
•

•

(Amounts in NOK million) Q1 Q1
1 Jan - 
31 Dec

 2019 2018 2018
Operating activities    
Profit/(loss) before tax               19.8               22.9               73.5 
Adjustments for:
Depreciation of property, plant and equipment                  2.2                  0.6                  2.9 
Net change in trade and other receivables              -48.3              -10.3               20.9 
Net change in other liabilities               24.5               17.7                  2.8 
Net foreign exchange differences                -0.2                -0.1                -0.2 
Income tax expenses                -4.2                -7.0                -8.0 
Net cash flow from operating activities                -6.4               23.9               91.9 
    
Investing activities          
Payments for R&D initiative                      -                -1.0                -2.8 
Purchase of property and equipment                -0.5                -0.7                -2.7 
Net cash flow from investing activities                -0.5                -1.7                -5.5 
    
Financing activities    
Repayment of borrowings                -1.3                      -                      - 
Change in bank overdraft                      -              -21.3              -24.3 
Payment of dividends                      -                      -              -39.5 
Sale of treasury shares                  0.3                      -                  4.3 
Net cash flows from financing activities                -1.1              -21.3              -59.6 

Net increase/(decrease) in cash and cash equivalents              -7.9                  1.0               26.9 
    
Cash and cash equivalents at 1 January               33.5                  6.6                  6.6 
Cash and cash equivalents at end of period               25.6                  7.5               33.5 
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