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KEY TAKE-AWAYS

A Global Ieader |n attractlve onllne segments

Market Ieadlng p05|t|ons in segments with significant
long term revenue growth potentlal

Strong muIt| local executlon Ieveraglng global scale

Investing in technology and digital product development

El SCHIBSTED 2



o 22 countrl__
® 30m+ dally user

® #1Online Néws , estlnatlon ir
and Sweden

* #1in General Classifieds in 1'8"ma'rk'e’ic's;a’f;'. | , |
® On the OBX index in Oslo, Market Cap o BED Lebohcoin
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CLEAR STRATEGIC TARGETS

IN ONLINE . DIGITAL
CLASSIFIEDS = MEDIA & SERVICES

MIED - &

INVESTMENTS IN DIGITAL PRODUCTS & TECHNOLOGY WILL
DRIVE GROWTH AND TRANSFORMATION
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DELVERING ACCORDING TO PLAN

Steady growth in Online classifieds, managing structural change in Media houses

REVENEES 2013 2013 EBITDA
12 000 2014 2014 2 500
2015 2015
10 000 2016 2016 2 000
m2017 LTM m2017 LTM
8 000 1 500
6 000
1 000
4 000
2 000 500
Media Marketplaces Media Marketplaces
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WE ARE LEVERAGING OUR UNIQUE
MARKET POSITIONING
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Local and multi-local G L O B A L

players
PR MORE
LOCAL PRESENCE & i G L O B A L
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e STRENGTH

PRODUCT & TECH
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...AND UITILIZING UUR GLUBAL
SCALE IN PRODUCT AND TECH
DEVELOPI\/IENT

Selected examples

TOOLS

MESSAGIN "TARGETED . SHARED FOR
G ~ ADVERTISI NSNS PROFESSI
. PLATFORI\/I o\V'\
. — CLISTOME
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WE ALSO HAVE LEADING

POSITIONS IN OUR INVESTI\/IENT
PHASE MARKETS .

[ o o o o o o i - - - -

A\ REAL
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us; mpetitive positions based on traffic in selected
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Online
classifieds

Balanced portfolio with revenue and EBITDA growth

Revenues* (EuR million) EBITDA* (EUR million)
Developed (+20%)
phase 196.4 89.0
Other 5 iOther
\Sweden Sweden
Norway Norway
Spain Spain
France France
Q315 Q316 Q317 Q315 Q316 Q317
+80%
Investment |
- CEE -
6.8 -14.3
| -22.0 -22.4
Q315 Q316 Q317 Q315 Q316 Q317

*) Pro forma, including proportionate share of JVs and associates
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=N MONETIZATION UPSIDE IN THE
°° REAL ESTATE, CAR AND JOBS

WE HAVE LEADING POSITIONS IN TRAFFIC AND
LISTING VOLUMES

PROFESSIONAL VERTICALS ARE OUR MAIN REVENUE
CONTRIBUTORS

R
blocket

leboncoin

WILLHABEN. AT*

Verticals*
62%

e i, . L
*) Verticals = Car, real estate, jobs



FRANCE AND SPAIN HAVE
SIGNIFICANT GROWTH POTENTIAL

WELES S'T'Qﬂ _{' FOR ~ ONLINE CLASSIFIEDS MARKET SIZE ESTIMATES
' MVVL T Jobs MRER Bstate Motor

Growing ARPU in professional
verticals

Pop:
Pop: Schibsted revenues | B
» 170 Pop: Schibsted revenues
; : 46m LTM mEUR 130** :

Increasing our market share

Take advantage of structural
developments in the markets

{

*) Excl. display; Management estimates. Germany UBS Scout24 |n|t|at|on repor’[ (Febl?) UK Real Estate Exane report on nghtnove March 17
: **) IncI onllne advertlsmg for Schlbsted S|tes AN AL R ) . '

VS ST ETA
TR Al y
v’,
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WE CONTINUE TO INVEST IN VERTICAL

PRODUCTS AND IN TOOLS THAT SUPPORT
THF FEFICIFNCY OF OIIR MARKFTPI ACFS

Selected examples

Tools and dashboards for professional
sellers

New motor listings at Finn Valuation tool
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THE SECOND HAND EFFECT

BENEFITS SOCIETY USERS AND
@ = RSTEED

POTENTIAL m
poSITVEEFFECT | 10.3 NRe

EACH YEAR GREENHOUSEGAS a2

. w PRODUCTION OF ATTRAC
@ 1,440

' FLIGHTS = % BB TING
ESCH|BSTE |

AROUND USERS

THE GLOBE

MILLION SOFAS







MEDIAHOUSE
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QUALITY JOURNALISM WITH
SOCIETAL IMPACT

VG HAR AVSLORT VERDENS  Emmaeae—
STORSTE OVERGREPSFORUM. ’
DET BLE DREVET AV POLITIET.

Htenpofie
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EXPLOSIVE GROWTH IN DIGITAL
SUBSCRIBERS AND -REVENUES

MNok /
year*

Digital subscribers Digital subscription revenues

382 147

299019
228 264

0 YTD Sept 2015 YTD Sept 2016 YTD Sept 2017
2013 2014 2015 2016 2017 Q3

Aftenposten, SvD, Bergens Tidende, Stavanger Aftenblad, Feedrelansavennen, MNOK. 19
local newspapers. *Digital subscription revenues, sept 2016 — sept 2017.

Number of digital subscribers, 2013-2017 Q3. Includes VG, Aftonbladet, Digital subscription revenues, YTD sept 2015 — YTD sept 2017, split by media house, in
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NEXT GENERATION NEWS APPS

| FOSHUA FRENCH B8
&) DraKmEve T FRA ETKEHUS

SCHIBSTED

- FOCUS ON VIDEQ

Stor firddelse och minst 10
doda ~ "som en skrickfilm"

D vbeiw ut [ Kaction -
©Ch vyn wharwr A vig

100 000 deartras v
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TO FAST
GROWING CONSUMER FINAN (St

R A A N | /=== =y

SOLID REVENUE GROWTH $o far qunched in the Nordics, scalable
into additional markets

AND MARGIN EXPANSION

Revenues in NOK million and total EBITDA-

700  oen 100% We have initiated a strategic review of
600 personal finance including Lendo
.+49%
500
400
200 3704 41%
100 29%
2015 2016 2017 LTM f?mf@r bankernas réntor -
an upp till 500 000 kr
= Finland Norway Sweden ===EBITDA-margin Linebelopp

Note: Lendo Norway is included in the numbers above, but formally reported as part of the Online
classifieds Norway segment
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WE CONTINUE TO HAVE AMBITIOUS
TARGETS

COMMUNICATED AT

DELIVERED ‘

TARGET AREA INVESTOR DAY SEPTEMBER
Ouoline claceifiade 2016 FY 2016 15%, Jan-Sep 2017
A b 15 20% medium-long 199+
_______ E%Y?f‘.l{?.@t?‘.ﬂ{th_ termlg

eMRLe FY 2016 EUR 93.6m ?f
e . 2017 vs 201 |
losses™ -,Reduced LTS A0l B e nh 9017 100 YIY

EBITDA margin o FY 2016 14%, Jan-Sep 2017
ot 10060 S
VG/Aftonbladet g i i 16X%
FRITOA ma 0-10% EY 2016 8%, Jan-Sep 2017 Qf
subscription papers e

"""""" NOTWAY. 75572 g3 il e E s i - R e e R T T T oAt

Online classifieds revenue growth target medium to long term: 15-20%
maintained
*) _Adjusted for currency **) EBlE)UHQ%Ung@dMGJZLQ&fhﬂ InveStment phase Iosses In 2018
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KEY TAKE-AWAYS

A Global Ieader |n attractlve onllne segments

Market Ieadlng p05|t|ons in segments with significant
long term revenue growth potentlal

Strong muIt| local executlon Ieveraglng global scale

Investing in technology and digital product development
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THANK YOU!

oy B | & » >

EI SCHIBSTED “ )



