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DNB Teknologi 
Erling Haugan Kise 

Portføljeforvalter 

 

Digital Disrupsjon 
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Tech has been the best sector the last 10 years 
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Technology is 17% of Global Market Cap  
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Technology Media Retail Banks 
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Source: Bloomberg Intelligence 

 

÷ USD 30 Bn + USD 28 Bn 
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Time spent on media - Norway 
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Access to Data 

Computing Power 

Broadband speed 

Three Things Come Together 
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ARTIFICIAL INTELLIGENCE 
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«50% of business models obsolete by 2020»* 

*Harvard Business Review – Global Surcey 
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Computer Vision 

Seeing Understanding  

- Cameras 

- Microscopes 

- Nightvision 

- Radars 

- Satellites 

- 3D sensing 

- 360 vision 

 

    Machine learning 

 

 

      Machine learning 

 

 

Recognition  
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Computer Vision 

Seeing Recognition  Understanding  

- Cameras 

- Microscopes 

- Nightvision 

- Radars 

- Satellites 

- 3D sensing 

- 360 vision 

 

- Machine learning 

 

 

- Machine learning 

 

 

 

 

 

WAY BETTER  

THAN HUMANS 

 

 

 

 

BETTER THAN 

HUMANS FOR 

SOME TASKS 

 

 

 

IN PROGRESS… 
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Who am I? 

Computer Vision – Face Recognition  
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Who am I? 

Computer Vision – Face Recognition 
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AI and Computer Vision Will Transform many Industries 

Automotive Medicine 

Robots  
(they used to be blind…) 

Security 
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Short Fuse – Big Bang 
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17 Wally Goodbudget 
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Payments Bank information 

«PSD2» Opens Up for Tech Disruption 
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Share price Last 5 years 

Peer Valuation: 

10.3 10.0 

6.7 

4.6 

0.1 

Volkswagen GM Ford Fiat Chrysler Tesla

Number of Cars sold in 2016 (mill) 
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Technology is not a bubble 
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DNB Teknologi 
Highest Return Out of 11.044 funds on «Morningstar.no» 

22 

Average annual return last 10 years 

16.7 % 
16.6 % 

16.1 % 16.1 % 16.0 % 
15.8 % 15.7 % 

15.3 % 15.1 % 14.9 % 
14.6 % 

14.3 % 

13.7 % 13.6 % 13.6 % 
13.3 % 13.3 % 13.1 % 13.1 % 

12.8 % 12.8 % 12.8 % 12.7 % 12.6 % 12.5 % 12.5 % 12.4 % 12.3 % 12.2 % 12.2 % 12.2 % 12.2 % 12.1 % 12.1 % 12.0 % 11.9 % 11.9 % 11.9 % 11.9 % 11.9 % 11.8 % 11.8 % 11.8 % 11.8 % 11.8 % 11.8 % 11.8 % 11.8 % 11.7 % 11.7 % 11.7 % 11.7 % 11.6 % 11.6 % 11.5 % 11.5 % 11.5 % 11.5 % 11.5 % 11.4 % 11.4 % 11.4 % 11.4 % 11.4 % 11.4 % 11.4 % 11.4 % 11.3 % 11.3 % 11.3 % 11.3 % 11.3 % 11.3 % 11.3 % 11.3 % 11.3 % 11.3 % 11.2 % 11.2 % 11.2 % 11.2 % 11.2 % 11.2 % 11.2 % 11.2 % 11.2 % 11.2 % 11.1 % 11.1 % 11.1 % 11.1 % 11.1 % 11.1 % 11.1 % 11.1 % 11.0 % 11.0 % 11.0 % 

• Benchmark not dividend adjusted. New benchmark from Jan 1st 2017 

Assets Under Management: NOK 35 Bn 
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Technology Will Continue to Eat into other Industries 
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Thanks for your attention 


