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Forankret i forskning og teknologi
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The purpose of this paper is o examine rigorously the arbitrage model
of capital asset pricing developed in Ross (13, 1), The arbitrage model

was proposed as an alternative to the mean variance capital asset pricing
model, introduced by Sharpe, Lintner, and Treynor, that has become the
major analytic tool for cxplaining phenomena observed in capital markets
for risky assets. The principal relation that cmerges from the mcan
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Hva er digital fondsforvaltning?
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Trend 1: Fra aktiv til passiv ...

Exhibit 1. U.S -Equity Rolling 12-Month Flows (§ Billion)
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Source: Momingstar Direct Assat Flows.

Kilder: Morningstar, www.bcgperspectives.com, www.forbrukerradet.no
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Trend 2: Fra ak'tivetil faktorfond ..

UE] ETFs Smart beta estisaated flow

_S219bn S65 bn

amerikanske aktivt Netto tegning i «smart
forvaltede fond fra juli beta» produkter i 2015
2015 til juli 2016

Kilde: Morningstar
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Kilde: State Street Global Advisors, «Advanced Beta Comes of Age» <7
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Kilde: Venture Scanner
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Trend 5: Fra profesjonelle til private

USD 877 billion

USD 414 billion

For Professionals
Institutional investors and Financial Advisors worldwide RETA' L
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