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Disclaimer 

The following presentation is being made only to, and is only directed at, persons to whom such presentation may 
lawfully be communicated (’relevant persons’). Any person who is not a relevant person should not rely, act or make 
assessment on the basis of this presentation or anything included therein.  

The following presentation may include information related to investments made and key commercial terms thereof, 
including future returns. Such information cannot be relied upon as a guide to the future performance of such 
investments. The release, publication or distribution of this presentation in certain jurisdictions may be restricted by law, 
and therefore persons in such jurisdictions into which this presentation is released, published or distributed should 
inform themselves about, and observe, such restrictions. This presentation does not constitute an offering of securities 
or otherwise constitute an invitation or inducement to any person to underwrite, subscribe for or otherwise acquire 
securities in Scatec Solar ASA or any company within the Scatec Solar Group. This presentation contains statements 
regarding the future in connection with the Scatec Solar Group’s growth initiatives, profit figures, outlook, strategies and 
objectives as well as forward looking statements and any such information or forward-looking statements regarding the 
future and/or the Scatec Solar Group’s expectations are subject to inherent risks and uncertainties, and many factors 
can lead to actual profits and developments deviating substantially from what has been expressed or implied in such 
statements. 

 



Scatec Solar - an independent solar power producer 
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An independent solar power producer 

• SSO develops, builds and operates large scale solar plants 

• Present in South Africa, Czech Republic, Rwanda, USA, 

Honduras and Jordan + global business development 

Experienced and fast-growing 

• Project track record of close to 600 MW 

• 383 MW in operation and 43 MW under construction 

• Focus on growth in emerging solar markets 

• Project backlog and pipeline of ~1.6 GW 

• Additional project opportunities of ~2.3 GW 

Integrated across the downstream value chain 

• Generating margins through all project stages  

• Assets with strong and predictable long-term cash flows 



Cost reductions drives strong demand growth  

Part 1.5 
Source: Bloomberg New Energy Finance, Q1 2016 PV Market Outlook 

2018 2012 2010 2016 

68.2  

2014 

45.0  

83.6  

30.7  

18.3  

Europe USA 

China Japan 

India 

Rest of world 

Annual installed volume - GW 

2012 2010 2014 

1,80 

1,21 

1,49 

3,24 

2016 

-67% 

1,07 

2018 

Installation 

Balance of plant Other Module 

Inverter 

* System cost will vary from market to market depending on 

system size, market maturity, bankability etc. 

Total system cost (USD / Watt) *  



1 

Solar PV is competitive 
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Illustrative dispatch graph showing dispatch of coal and oil-fired power plants 
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Multiple drivers of demand for solar  

Market 
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The government agenda:  How we address them:  Examples: 
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 Origination     Development   Structuring Delivery 
 Power Production 

O&M 

• Operation • Construction • Backlog • Pipeline 

 

• Opportunity 

 

• Operation &  

Maintenance 

• Asset 

management 

• Procurement 

• Construction 

Management 

• Equity, debt 

structuring 

• Engineering 

• Site control  

• PPA and support 

agreements 

• Business case 

• Regulatory 

approvals/permits 

• Analysis &  

Intelligence 

• Business 

opportunity  

• Partnerships  

• Commercial 

viability  

 

Phases 

Key activities 

Scatec Solar develops, builds, owns & operates solar plants for 20 years 

Integrated Independent Power Producer 

Part 1.6 
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Development
margin

Construction
margin

O&M margin NPV power
production

Optimize
performance

Cost of capital Residual value Total value

Long term asset ownership: 
• Generates steady long term cash flows 

• Eliminates ‘friction losses’ 

• Active asset management to enhance 

value of portfolio 

Project development & construction:  

• Provides access to attractive project pipeline 

• Generates D&C margins that can be 

reinvested as equity in projects  

The integrated model captures the full project value  

Part 1.7 



Norwegian and international partners key for our success  

Norfund partnership:  

• Project development and investment partnership  

• Norfund (with KLP) are equity co-investors in South Africa, Rwanda 
and Honduras  

 

IFC partnership:  

• Project development and investment partner in West Africa,  
South Asia 

 

GIEK partnership 

• Project finance  

• Guarantees and bonds 

 

Project finance partners 

• Multilateral development banks and commercial institutions 

 

Climate finance partners 

 

Key benefits: 

• Access to lower cost of capital 

• Expanded network for project origination 

• Risk mitigation 

Part 2.9 



 

 

 

Solid project pipeline in attractive markets 

Pipeline 

Assessed as 

having more 

than 50% 

likelihood of 

being realized 

Backlog 

Assessed as having 

more than 90% 

likelihood of being 

realized 

Financial close/ 

Construction start 

2,426 
MW 

1,056 
MW 

422 
MW 

Regions 

Regions 

Regions 

>50% 

>90% 

426 MW 

IN OPERATION / UNDER CONSTRUCTION 

South Africa, Mali, Honduras, 

Brazil 

 

Americas, East and West 

Africa, South Africa, Egypt, 

Pakistan 

Americas, Africa, Asia, 

MENA 

Part 1.11 



Set for future growth in power production 
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• Power production set to reach more than 3 TWh per year with current growth targets 

• Contract length of 20 to 25 years 

60% of current pipeline  

New opportunities 

Backlog (422 MW) 

In operation & under construction (426 MW) 

Target production level from 1.4 – 1.6 GW in operation or under construction by end of 2018 
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Positive market outlook 

• The global market for PV is expected to grow 
significantly in the years to come 

• Emerging economies will continue to take 
advantage of lower cost renewables 

• Lower oil and gas prices have limited impact on 
the appetite for renewables 

• Market transformation opens up for new business 
offerings 

• Scatec Solar is strengthening its position as a 
leading emerging market player 
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Thank you 


