


De avanserte gkonomiene leder an
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Barskollaps i Kina
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USA gar for full maskin,

lysere utsikter i eurosonen
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Oljeprisen er ventet a veere lav lenge
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Vekstdriver blir vekstbrems
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Oljerelatert industri rammes
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Arbeidsledigheten er pa vei opp, men AKU overdriver
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Arbeidsledigheten stiger i oljefylkene
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Forbrukerne avgjgr hvor svak veksten blir
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Lav rente og svak krone hjelper omstillingen
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Norge er fortsatt ikke billig, men svak krone hjelper
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Eksporten tiltar
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Nordea Markets is the name of the Markets departments of Nordea Bank
Norge ASA, Nordea Bank AB (publ), Nordea Bank Finland Plc and Nordea
Bank Danmark A/S.

The information provided herein is intended for background information
only and for the sole use of the intended recipient. The views and other
information provided herein are the current views of Nordea Markets as of
the date of this document and are subject to change without notice. This
notice is not an exhaustive description of the described product or the risks
related to it, and it should not be relied on as such, nor is it a substitute for
the judgement of the recipient.

The information provided herein is not intended to constitute and does not
constitute investment advice nor is the information intended as an offer or
solicitation for the purchase or sale of any financial instrument. The
information contained herein has no regard to the specific investment
objectives, the financial situation or particular needs of any particular
recipient. Relevant and specific professional advice should always be
obtained before making any investment or credit decision. It is important to
note that past performance is not indicative of future results.

Nordea Markets is not and does not purport to be an adviser as to legal,
taxation, accounting or regulatory matters in any jurisdiction.

This document may not be reproduced, distributed or published for any

purpose without the prior written consent from Nordea Markets.

Thank youl!

Joachim Bernhardsen
Analyst
Nordea Research
+47 2248 7913

Joachim.bernhardsen@nordea.com
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